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Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments 

Court Judgement in Favour of KFH

With reference to the above and as part of Kuwait Finance 
House ‘KFH’ responsibility to comply with the requirements of Article 
(4-1-1/14) of Chapter 4 ‘Disclosure of Material Information’ of CMA 
Executive Bylaws Book 10 ‘Disclosure and Transparency’, KFH
would like to report the following:
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On 20 October 2024, the Court of Appeal ruling was rendered, 
in favor of KFH in the two appeals No. 1980/2024 
Commercial/Civil/Government/3 filed by Kuwait Finance 
House, and Appeal No. 2094/2024 Commercial/3 filed by Iraq 
International for Commercial Agencies Limited Co:

• To approve both appeals, the original and the joined one.

• Appeal No. 24/1980/Commercial/Civil/Government/3: The 
court reversed the appealed judgment and ruled that the first 
appellee, Iraq International for Commercial Agencies Limited 
Co., and the second appellee, Mr. Hamad Saleh Al-Thukair, 
are jointly obligated to pay the appellant, Kuwait Finance 
House, the sum of USD 129,904,466.67 (One Hundred 
Twenty-Nine Million Nine Hundred Four Thousand Four 
Hundred Sixty-Six and Sixty-Seven Cents) or its equivalent 
in Kuwaiti dinars, based on the exchange rate announced by 
the Central Bank of Kuwait at the time of this court ruling. 
The court also ordered the appellees to pay the costs of the 
appeal and KD 300 in attorney's fees.
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• Joined Appeal No. 24/2094 commercial/civil/government/3: 
The court has dismissed the appeal and upheld the appealed 
judgment. The appellant has been ordered to bear the costs.
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Attached is Appendix (7) ‘Disclosure of Lawsuits and Court 
Judgments’ for your reference. A copy of the same has been 
submitted to CMA and Bahrain Bourse.
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Best Regards,

Haitham Abdulaziz Altarkait

Acting Group Chief Executive Officer
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Disclosure Form of Lawsuits and Court Judgments

Date Listed Company

23 October 2024 (tdiu) Jjj-alJl lIlUKuwait Finance House (KFH)

Lawsuit no. 2364/2020 Commercial/ First 
Instance/ Government/1 
Appeal no. (1980/2024) 

Commercial/Civil/Government/3 
Appeal no. (2094/2024) 

Commercial/Civil/Government/3

1/ tjljLsej 2020/2364
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3/^^Sb- Jx, jjLxj 2024/2094 pij

Case
Automated No. 

Lawsuit No.
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Case Subject

/ -u_mJ! plii •• Mr. Hamad Saleh Al-Thukair (sponsor of Iraq International for 
Commercial Agencies Limited Co.) filed the lawsuit no. 
(2364/2020 commercial/First instance/government/1) against the 
formerly Ahli United Bank (currently Kuwait Finance House) 
requesting: the assignment of an expert. He also amended the 
demands in the lawsuit to nullify the contract and sponsorship. 
The formerly Ahli United Bank filed a counterclaim against (Iraq 
International for Commercial Agencies Limited Co.) and Mr. 
Hamad Saleh Al-Thekair in his capacity as the company sponsor 
demanding both defendants to bear the costs of the first lawsuit 
and second counterclaim and pay an amount of USD 
130,366,770.58$ (One Hundred Thirty Million Three Hundred 
Sixty-Six Thousand Seven Hundred Seventy and Fifty-Eight 
Cents) for settling the company's indebtedness to the bank, 
along with any future profits generated according the concluded 
contract and until the settlement of the full payment.
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202420i^LLLLmVI20 October 2024 The Court of Appeal

uiljlslParties of the Case

Plaintiff: Cmu) LojL i.1 jjUi/l bLuil •
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• Formerly Ahli United Bank (Currently 
Kuwait Finance House)
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Defendant: :4jlt• Iraq International for Commercial Agencies 
Limited Co.

• Mr. Hamad Saleh Al-Thukair

The Judgment is in Favour of

dojKuwait Finance House

<L>jJS |C^> ijjla_UThe Concluding Judgement of the Court of First Instance
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• First: The court dismissed Ahli United Bank’s counterclaim and 
ordered the claimant to pay the costs and an attorney’s fee of 
One Hundred and Fifty Kuwaiti Dinars.

• Second: The court dismissed the counterclaim brought by Iraq 
International for Commercial Agencies Limited Co. and ordered 
the claimant to bear the costs of the case and an additional one 
hundred and fifty Kuwaiti Dinars in attorney's fees.
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The Concluding Judgement of the Court of Appeal
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• First: To approve both appeals, the original and the joined one. 
In Appeal No. (24/1980/Commercial/Civil/Government/3), the 
court reversed the appealed judgment and ruled that the first 
appellee, Iraq International for Commercial Agencies Limited 
Co., and the second appellee, Mr. Hamad Saleh Al-Thukair, are 
jointly obligated to pay the appellant, Kuwait Finance House, the 
sum of USD 129,904,466.67 (One Hundred Twenty-Nine Million 
Nine Hundred Four Thousand Four Hundred Sixty-Six and Sixty- 
Seven Cents) or its equivalent in Kuwaiti dinars, based on the 
exchange rate announced by the Central Bank of Kuwait at the 
time of this court ruling. The court also ordered the appellees to 
pay the costs of the appeal and KD 300 in attorney’s fees. In 
Joined Appeal No. (24/2094 commercial/civil/government/3), the 
court has dismissed the appeal and upheld the appealed 
judgment. The appellant has been ordered to bear the costs.
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• First: The Court of Appeal ruling in favor of KFH is enforceable 
and subject to cassation appeal by the opposing party within the 
specified timeframe.

• Second: The court ruling is final and enforceable. The 
enforcement process will be immediately initiated against the 
company and its sponsor.
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